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GETIN HOLDING GROUP 

This presentation (“Presentation”) has been prepared by Getin Holding S.A. (the “Company”) for information purposes, and may not, in any event,  

be considered or interpreted as an offer and/or a recommendation to enter into any transaction. In particular, it may not be considered or interpreted as an offer to acquire 

any securities or as an offer, invitation or incentive to make any acquisition offer, to make any investment or carry out any transaction involving such securities, nor may it be 

considered or interpreted as a recommendation to enter into any transaction, particularly any transaction involving the Company’s securities. 

Although the information contained in this Presentation is based on generally available and reliable sources, the Company cannot guarantee that this information is full and 

complete. The Company  takes no responsibility for the consequences of any decisions based on any information contained in this Presentation. The information contained 

in this Presentation has never been subject to independent verification and may at any time be subject to change or modification.  

The Company is not required to publicly disclose any possible modification or change to any information, data or statement contained in this Presentation  

if the Company changes its strategy or intentions or if any unforeseen events or circumstances occur that affect the Company’s strategy and/or intentions.  

No information contained in this Presentation may, by any means, by considered or interpreted as a forecast or any express or implied representation  

or warranty whatsoever made by the Company or any person acting on behalf of the Company. In addition, neither the Company nor any person acting  

on its behalf shall be liable, in any way whatsoever, for any loss or damage that may be caused as a result of negligence or otherwise in connection with  

the use of this Presentation or any information contained in it, or for any damage that might otherwise arise in connection with any information contained  

in this Presentation. 

The publication by the Company of the data contained in this Presentation is not a breach of the regulations applicable to companies whose shares  

are traded on a regulated market, particularly on a regulated market of the Warsaw Stock Exchange (Giełda Papierów Wartościowych w Warszawie S.A.).  

The information provided in this Presentation has already been disclosed in current or periodic reports published by the Company or constitutes an addition to those reports, 

and its publication does not require the Company to fulfil the obligation to provide information as imposed on the Company as a public company. 

Please note that the only reliable source of information on the situation of the Company, its forecasts, events regarding the Company, its financial results and indicators is 

the current and periodic reports published by the Company in performing its information obligations. 
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This presentation aims to indicate the aspects of the spin-off process that are significant to Getin 

Holding shareholders, specifically in the context of the allotment of Get Bank shares to Getin 

Holding shareholders, i.e. 

a detailed schedule of events related to the first listing of the spin-off share issue of Get Bank 

rules governing establishing the number of Get Bank spin-off share issue to which Getin 

Holding shareholders are entitled 

rules governing establishing a theoretical reference price for Getin Holding shares  

and Get Bank spin-off share issue 

 

Objective and content of the presentation 
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The main stages of the process that have been completed: 

• acquisition of Allianz Bank 

• valuation of the assets to be spun-off and publishing the share swap parity 

• publishing the spin-off plan 

• taking direct control over Idea Bank 

– Idea Bank has taken up shares of PDK 

• taking the decision on Getin Holding spin-off by GH and Get Bank EGMs  

 

The main next stages of the spin-off and restructuring of the Group: 

• debut of Get Bank (the existing shares) 

• introduction of Get Bank spin-off share issue shares to stock exchange market under the following conditions: 

– approval of the Prospectus for Spin-off Share Issue by the Polish Financial Supervision Authority 

– consent of the Polish Financial Supervision Authority to amendments to Get Bank Articles of Association made in connection with the issuance of Spin-

off Share Issue 

– no objection of the Polish Financial Supervision Authority to: 

– Get Bank's purchase and Dr. Leszek Czarnecki's indirect purchase of GNB shares 

– Get Bank's indirect purchase of shares of Noble Securities and Noble Funds TFI 

– Dr. Leszek Czarnecki's indirectly taking up  (and LC Corp BV directly) Spin-off Share Issue 

• Get Bank and Getin Noble Bank merger  

• change of the merged bank's name to Getin Noble Bank 
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Getin Holding spin-off process status 
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1) The swap parity for allotment of Get Bank shares based on the number of Getin Holding shares held as of the Reference Date. 

2) The issue price of Get Bank shares. 

Admission and listing Get Bank on the WSE 

Example:  

A shareholder who held 1000 shares of Getin Holding as of the RD shall be entitled to: 

• 1000 shares of Getin Holding 

• 2926 shares of Get Bank 

– whole number(1000 * 2.9268881)) = 2926 

• PLN 2.4 in cash 

– rounded off to two decimal places{ [1000 * 2.9268881) - whole number(1000 * 2.9268881))] * 2.707161282) } = 2.40 

Spin-off date: court's 

registration of the increase 

in Get Bank's share capital 

RD – ok. 5 days* RD – 2 days* RD – 3 days* RD + c. 7 days* RD + c. 8 days* RD RD – 4 days* 

Specifying the 

Reference Date 

("RD") as agreed 

with the PFSA. 

The last day when the 

purchase of Getin Holding 

shares shall result in holding 

them on the Reference Date 

Adjustment of Getin 

Holding share price to 

the reference price 

Determination of the 

number of Get Bank 

shares to be allotted to 

Getin Holding 

shareholders (share 

swap parity: 2.926888) 

Registration of Get Bank 

shares on securities 

accounts of shareholders 

who hold Getin Holding 

shares as of RD and 

transferring cash payments 

for fractional shares to 

securities accounts 

Get Bank's 

debut on the 

WSE 

* - business 

days 

January 31, 2012 
December 31, 

2011 
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Getin Holding capitalization as of the date of the spun-off assets valuation (01.06.2011): 

• PLN 10,171,815,934.10 

The value of the spun-off assets established by a chartered auditor (as of 01.06.2011): 

• PLN 5,800,000,000.00 

The relation of the above: 57.02% (5 800 000 000.00 / 10 171 815 934.10). 

 

Reference price for Getin Holding shares as of RD -2 

• Getin Holding share price as of RD-3 (100% - 57.02%) 

Reference price for Get Bank shares as of the debut date 

• Getin Holding share price as of RD-3 * 57.02% * 1 / 2.9268881) 

 

Example: 

If we assume a hypothetical price  7.25 for RD-32) the reference price as of RD-2 will be respectively:  

• Reference price for Getin Holding shares as of RD-23.12 

– rounded off to two decimal places [ 7.25 * (100% - 57.02%) = 7.25 * 42.98%3) ] = 3.12 

• Reference price on the fist listing of the spin-off share issue of Get Bank  1.41 

– rounded off to two decimal places [ 7.25 * 57.02% * 1 / 2.9268881)] = 1.41 
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1) The swap parity for allotment of Get Bank shares based on the number of Getin Holding shares held as of the Reference Date. 

2) Getin Holding share price as of 21.11.2011 

3) Adjustment ratio 

Calculation of the share reference price 
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January 2012 

• court's registration of the increase in Get Bank's share capital by the spin-off share issue 

• indicating the Reference Date ("RD"), i.e. the date when Getin Holding shareholders shall be 

entitled to obtain spin-off share issue of Get Bank 

• adjustment of Getin Holding share price to the reference price 

– assuming that GH share price on RD-3 amounts to 7.251) , the reference price on DR-2 shall be established at 

PLN 3.12 for Getin Holding shares, and PLN 1.41 for Get Bank shares 

• determination of  the number of the spin-off share issue of Get Bank to be allotted to Getin 

Holding shareholders  

– each investor that holds 1000 shares of Getin Holding on the RD shall be allotted with 2926 shares of Get Bank  

 and he will get an additional cash payment of PLN 2.40 

• registration of Get Bank shares on securities accounts of shareholders who hold Getin Holding 

shares as of the RD and transferring cash payments for fractional shares to their securities accounts 

• Get Bank's spin-off share issue 
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Summary 
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